Independent Appraisal of Assets Purchased
Valuation Report Summary - English Translation
(Complete Chinese Report Following Summary)
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Huajie Petroleum Limited Company in Fanshi
The Real Value of the Assets
Project Evaluation Report

The Principal/ The Evaluated Company: Huajie Petroleum Limited Company in

Fanshi

Evaluation Purpose: To understand the real value of the assets

Evaluation Objects: Fixed assets and Intangible assets

Evaluation Scope: Housing construction (structure), the pipeline trench, machinery
and equipment and land use rights
Evaluation Date: October 8", 2012

After the evaluation, under the hypothesis of the continued use of the evaluated
assets and open market in the evaluation date, the book value of evaluated assets is
RMB730, 113,500 the evaluation value is RMB752, 066,600, the added value is

RMB21, 953,100, and the ratio of value added is 3.01%.

The Asset Evaluation Results Summary Sheet

Evaluation Date: October 8", 2012
The Evaluated Company Name: Huajie Petroleum Limited Company in Fanshi

Amount Unit: 10 Thousand RMB
DUkt Book Evaluation Increase and Ratio of
J Value Value Decrease Value Added
Fixed Assets 58,715.37 58,715.37 0.00 0.00
Including: Building 27,091.73 27,091.73 0.00 0.00
Machinery Equipment 31,623.64 31,623.64 0.00 0.00
Infapgible aspetse—land |y gm0a g8 | L ii6.497 20 2,195.31 15.36%
use rights
Total Assets: 73,011.35 75,206.66 2,195.31 3.01%

Valid period of the evaluation conclusions: according to relevant provisions of
the Country, the assets evaluation result is valid for 1 year from the date of evaluation

date which is from October 8, 2012 to October 7, 2013.
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